
Lesson 3: IGA Walkthrough Part 3

After that, the file contains a data element called TransmittingCountry, which identifies the tax

jurisdiction as a 2 character alphabetic country code that is specified in the ISO 3166 Alpha 2

Standard.  As an example, the ISO Code for Mexico is MX and the ISO Code for Germany is DE.

This is where the FI would enter the country code for the jurisdiction where it maintains the

accounts that is reporting under an IGA.  Nonfinancial entities would report the country code

for the jurisdiction of its residence.  Withholding agents would report the country code of the

jurisdiction of its Payor.

Next, is the ReceivingCountry, which makes sense, right?  It is where the filer is sending its XML

file.  It also uses the same 2 character ISO country code.  FIs sending an IGA or FATCA report

under chapter 4 to the IRS will enter a receiving country of US.

Next, is the MessageRefId, which is a free text field for the sender’s message.  This field allows

both the sender and receiver to identify and correlate a specific message.  It must be a unique

message across all of the XML files submitted by the entity identified in the SendingCompanyIN

field.  Here, the IRS strongly suggests using a GUID for purposes of uniqueness.  A GUID is a

Globally Unique Identifier.

In CorrMessageRefId, we see another free text field for another unique identifier.  This time it is

for a previously filed report and is used to reference the original message when sending a

corrected, amended, or voided report.  This allows the sender and the receiver to identify and

correlate a specific message.  You may remember that this is similar to the Unique Identifying

Number we have seen on other information returns, including the Form 8966.  When filers

revise one of these forms, they would include the unique identifier and that the form is being

corrected, amended, or voided, right?  Here, this information goes into the XML file.  The filer

must reference the previous MessageRefId created for the previous message.

These are all of the unique identifiers that tell IDES what the XML file contains and how to

interpret and validate that information.  Let’s keep moving.



Next, we have ReportingPeriod.  This data element identifies the reporting year for the current

message.  The format is in year year year year dash month month dash day day format.  Filers

may not enter future years.  So, if the filer is reporting payments made in the year 2020, it

would enter 2020-12-31.

Another data element for timing is the Timestamp element, which identifies the date and time

that the filer created the message, using the same format as the Reporting Period.  This time, it

also includes a capital “T” followed by the hour hour colon minute minute colon second second,

so it would look like this for December 31, 2020, at 12:32pm and 45 seconds.

2020-12-31-T12:32:45.

Our next grouping is for the FATCA Report Complex Types.  This tells IDES which business rules

or application requirements to apply based on the filing scenarios.  Let’s see what those are.

First, we have the Monetary Amount Types or MonAmnt_Type element, which is used to report

payments and balances.  Filers must use 2 digit fractional amounts in their reported currency.

Each will have a currency code in the currCode data element.  The currency code is a

three-character ISO 4217 currency code.  For amounts reported in U.S. dollars, the filer enters

the code “USD”.  So, if the filer reported $50,000, then it would enter “50000” with “USD” as

the currency code.

Second is the DocSpec_Type, the complex datatype for the DocSpec element.  The

DocSpec_Type uniquely identifies the data element, the type of data, references the record

being corrected, amended, or voided, and associates each record to a report.  Basically, this

data element allows IDES to manage record level errors on previously filed reports.  It also

allows for updating a specific part of the record without having to resend the entire report.

So, wait, what is the record level information?  A record consists of data on the Reporting FI,

Sponsor or Intermediary or sender, or filer.  It also includes information from a nil report – these

are reports that tell IDES that the filer does not have any accounts to report – and information

about accounts or pooled reports.



We are going to talk through a grouping of data elements called FATCA Reporting Complex

Types.  There are six types, each of which have their own subtypes or groupings.  The six FATCA

Report Complex Types are:

- MonAmnt_Type, used to report payments and balances.

- DocSpec_Type, used for the DocSpec element.  It has four sub-elements that uniquely

identifies the data element, the type of data, references the record being corrected,

amended, or voided, and associates each record to a report.

- Address_Type, which allows free text input of the address for any individual or

organization included in the report and has three sub-elements.

- PersonParty_Type, which is a correctable party type that identifies the account holder or

substantial owner and has five sub-elements.

- OrganisationParty_Type, which identifies information about any entity included in the

report and has four sub-elements.

- CorrectableReportOrganization_Type, which transmits data for Reporting FI, Sponsor,

and Intermediary organizations.  It has two sub-elements.


