
Lesson 14 – W-8IMY Conclusion

Part 19 is for nonreporting IGA FFIs, another one we have seen in prior Forms W-8.  First, the 

nonreporting IGA FFI checks the box on line 32.  Then, on the line, it must enter the country 

with which the United States has an applicable IGA in force.  The country must be one from the 

list of IGAs in effect provided by the Treasury Department.  Next, the nonreporting IGA FFI must 

check the box to indicate whether the IGA is a Model 1 IGA or Model 2 IGA.  Still further, the 

Nonreporting IGA FFI must enter the exact status that the applicable IGA treats it as under the 

provisions of the IGA or chapter 4 regulations.

The second bullet is related to two specific types of nonreporting IGA FFIs.  One is called a 

trustee documented trust and the second is a sponsored entity.  Here, on the line in the second 

bullet, one of those entities would have to enter the name of the trustee – if the entity is a 

trustee documented trust – or the sponsor – if the entity is a sponsored entity.  Lastly, here, 

trustee documented trusts must check the box for US or foreign depending on the status of its 

trustee as a U.S. or non-U.S. person.

Part 20 is for exempt retirement plans.  They must identify they type of retirement plan that

they are and that they meet the requirements for being an exempt retirement plan.  Lines 33a,

b, c, d, and f include the certifications for the five acceptable types of exempt retirement plans,

which would choose only one of those boxes.



Next is Part 21 for excepted nonfinancial group entities.  Remember, these are not financial

entities and are not subject to chapter 4, because they are exempt and part of a nonfinancial

group of entities.  Don’t worry about these though at this point – we just want to be sure you

understand this form.  Let’s keep moving!



In part 22, you will start to notice that we are getting to the nonfinancial entity certifications.

This is a single box certification for excepted nonfinancial start-up companies although they

must enter the date on which they were formed which must have been less than 24 months

prior to the date of payment.  This makes sense, because they are receiving an exception for

being a startup company!

Next, we have excepted nonfinancial entities in liquidation or bankruptcy.  This is part 23 and

they make their certification on line 36.

Part 24 is for publicly traded nonfinancial entities or nonfinancial entities that are affiliates of a

publicly traded corporation.  These entities would check box 37a or b depending on which

applies and enter the relevant securities market information.



Exempted territory nonfinancial entities make their certification in part 25 by checking the box

on line 38.

This is quite a long form, but not to worry, we are nearing the end of this list.  In part 26 we

have active nonfinancial entities.  They make their certification by checking the box on line 39.

You can see from this certification that they are non-U.S. entities that are not financial

institutions.  In terms of their gross income, less than 50 percent is passive income such as

dividends or interest, when we are looking at the preceding calendar year.  Also, less than 50

percent of their assets produce or are held for the production of passive income based on a

specific calculation and test that we will learn about in our module in chapter 4.

So, this leads us easily to part 26, where a passive nonfinancial entity will certify status.  You

already know that, similar to active nonfinancial entities, these entities certify that they are

non-U.S. entities and are not financial institutions.  They also are not excepted in any way – such



as a publicly traded nonfinancial entity, or other excepted entity.  Other than that, they are the

opposite of active nonfinancial entities, in that their gross income and assets are 50 percent or

more passive in nature.  The box on line 40 makes this certification for passive nonfinancial

entities along with two bullets.  Now, if you remember back to our other Passive NFFE

certifications, these entities had to certify as to whether they had any substantial U.S. owners

and provide additional information in order for the withholding agent or payor to report those

persons.  Here, since the entity is an intermediary, the certifications are a bit different.  Instead,

these entities will make their normal certification that they are Passive Nonfinancial Foreign

Entities and that they are using the Form W-8IMY to transmit withholding certificates and other

documentation and has or will provide a withholding statement, as required.  You can see that

here they are using the intermediary withholding certificate to pass along information regarding

their owners.  This is why they do not have to enter the names and TINs of those substantial

U.S. owners as they would on a Form W-8BEN-E.

Last, in Part 28, we have our Sponsored Direct Reporting NFFEs.  Here they enter the name of

the sponsoring entity on line 42 and check the box on line 43 to certify status as such.

And those are our intermediary chapter 4 status types.  That was quite a long journey and we

love that you stayed with us through it all.  If you did not fully understand each of the chapter 4

status types, don’t worry.  We will be going through each in great detail in the deep dive course

on chapter 4.  Now, we can move on to the familiar parts of our form and closer to our ending

of this lesson!



We have made it to the certification section in Part 29.  You will notice that this certification is

quite a bit shorter than our other forms and not many jurats for the signer to certify under

penalties of perjury.

Here, they will declare that they have examined the form and to the best of their knowledge, it

is true, correct, and complete.  The signor authorizes the form to be provided to any

withholding agent that has control, receipt, or custody of the income for which the signor

provides the form or any withholding agent that can disburse or make payments of the amounts

for which the signor is providing the form.  Keep in mind that by signing this form under

penalties of perjury, if the signor also provides a withholding statement, then that withholding

statement also becomes part of this signature as an integral part of the form and, it too, will be

considered signed under penalties of perjury.

After these certifications, we see the signature line for the person authorized to sign on behalf

of the entity listed on Line 1.  That person signs and then prints his or her name and dates the

form.  One other important thing to note here is that the signer must enter the date on which

he or she is signing the Form W-8IMY.  Now, interesting note here, the Form W-8IMY generally is

reliable or valid until a change in circumstances causes the form to become invalid or unreliable.

We already know what those are, so we will not bore you with listing them again.  Although this

form remains valid indefinitely or until a change in circumstances occurs, it is important to

remember that the underlying beneficial owner Forms W-8 do have validity periods that we

discussed in prior lessons and will expire.  Please be sure to refer to our modules on chapter 3



and 4 and on documentary evidences in our module on section 6049.  The lessons therein will

provide a great source for you to understand the validity periods of underlying documentation

and documentary evidence – terms we have touched upon in this set of lessons, but not really

delved into the details.

And that just about concludes our walkthrough of Form W-8IMY.  Join us next time when we will

walk through Form 8233, which is for non-U.S. individuals or humans to claim certain treaty

benefits.  See you then!


