
Lesson 11: Form 1042-S Extensions.

Hello and welcome back to our lesson on extensions for filing and furnishing Forms 1042-S.

Over the last few lessons, we have been walking through the rules and processes for chapters 3

and 4 reporting and here we will talk quickly about the rules for requesting an extension to file

the required Forms 1042-S.

Payors may request an extension of time to provide Forms 1042-S to recipients by sending a

letter to the IRS.  You will notice there is no official form for requesting an extension for

recipient copies.  From a practical standpoint, the IRS does not like extending these forms.

Recipients need these forms to fulfill their other tax filing obligations.  The IRS does realize that

at times circumstances prevent a withholding agent from being able to timely file.  To submit a

letter to request an extension of Forms 1042-S to the recipient, the address is found in the

Instructions to Form 1042-S.

The written letter must include the:

- Name of the payor,

- The TIN of the payor,

- The address of the payor,

- The type of return,

- A statement that the extension request is for providing statements to recipients,

- The reason for the delay, and

- The signature of the payor or authorized agent.

The written request must be postmarked by the date on which the statements are due to the

recipients.  If the IRS approves the request for extension, then the payor generally will be

granted a maximum of 30 extra days to furnish the recipient statements. The extension is in

calendar days.  From a practical point of view, remember the extension is not a month, but 30



calendar days.  So a return due on March 15 would have an extended due date of April 14th.

Avoid a common error by setting the due date for the extended return to April 15th!

And that is about it for extension to file Forms 1042-S and to furnish those forms to income

recipients.  In our next lesson, we will begin talking more generally about the penalties that

apply to Forms 1099 and 1042-S.  See you then!


