
Lesson 10: Form 8966 Conclusion

Now, let’s have a look at some key information about Form 8966.

First, when are Forms 8966 due to be filed.  These forms must be filed for the prior calendar

year on or before March 31 of the subsequent calendar year.  For instance, for 202119

reporting, the due date is March 31, 20220.  A Reporting Model 2 FFI must file Form 8966 on

the same filing dates that apply to a PFFI, unless the applicable Model 2 IGA specifies different

reporting dates and rules.

Filers do have an option to extend this deadline.  First, they may request an automatic 90-day

extension of time to file.  To do so, the filer must file Form 8809-I.  Filers should request an

extension as soon as they become aware that an extension is necessary, but no later than the

due date for filing Forms 8966.

Reporting Model 2 FFIs are not allowed an extension of time to file Form 8966 when reporting a

non-consenting U.S. account.  These Reporting Model 2 FFIs should refer to the applicable

Model 2 IGA for the due dates for those filings.

There are certain hardship conditions, where the IRS may grant an additional 90-day extension

to file Form 8966; however, they are not granted often, if at all.  In order to request an

additional 90-day extension of time to file Form 8966, file a second Form 8809-I before the end

of the initial extended due date.

It is important to note that each branch requesting an automatic or additional extension must

file a separate Form 8809-I.

Next, let’s talk about the electronic filing requirement.  An entity that is a financial institution

must file Forms 8966 electronically.  It does not matter how few Forms 8966 that the filer has to

submit.   There are no exceptions.



All other entities that file 250 or more Forms 8966 for the calendar year must file Forms 8966

electronically.

In order to request a waiver from the required filing of Forms 8966 electronically, the filer must

submit Form 8508-I.  Again, these requests are not granted lightly.  Filers must submit these

waiver requests should at least 45 days before the due date of the returns.

Now, in order to file electronically, filers should refer to Publication 5124 for instructions on how

to populate the fields for the electronic Form 8966. Pub. 5190 for details on the International

Data Exchange Services or IDES, which is where FIs submit their Forms 8966 and where other

jurisdictions will exchange information with the IRS, and Publication 5188, which explains the

rules for the Metadata XML Schema, which is the electronic format for submitting Form 8966.

Filers that are required to file electronically but fail to do so, and that do not have an approved

waiver on record, will see penalties under sections 6721 through 6724 may apply.  We have

talked through these penalties previously.  They include the failure to filer correct information

returns , the failure to furnish correct payee statements, the failure to comply with other

information reporting requirements, and waiver rules.  Remember a failure to file electronically

is considered a failure to file correct information returns!

Now, we just found out that filers submit Forms 8966 electronically to IDES, so where do filers

submit the paper Forms 8966?  These filers may send all paper Forms 8966, along with Form

8966-C, Cover Sheet for Form 8966 Paper Submissions, to the following address.

Internal Revenue Service

FATCA, Stop 6052 AUSC

3651 South IH 35

Austin, Texas 78741



Another useful note here is that the IRS has a whole section of their website dedicated to

chapter 4 and to these forms.  Please see IRS.gov/FATCA for additional information and FAQs

We talked a bit earlier about correcting a previously filed Form 8966.  Filers that would like to

correct or amend a previously filed Form 8966 must submit the corrected information on the

Form 8966 applicable to the year of the initial reporting.

For corrected reports, if a filer is submitting Form 8966 to correct information submitted to the

IRS in a previously filed Form 8966 in response to an IRS notification, then the filer will complete

Form 8966 containing the corrected information as if it were the original Form 8966 for the year

in question.  It would check the "Corrected report" box at the top of the form.  Filers would not

need to include a copy of the originally filed Form 8966 marked "Voided report" with the

corrected Form 8966.

If the filer is correcting a Form 8966 that was filed electronically with the IRS, then the corrected

Form 8966 also must be filed electronically with the IRS.

If the Form 8966 that the filer wants to correct was filed in paper format with the IRS, then the

corrected Form 8966 also must be filed in paper format with the IRS.

Filers that do not follow these rules will result in the IRS not correcting or amending the original

Forms 8966.

Next, let’s talk about the amended reports.  Filers that are correcting a previously filed Form

8966 and that have not been contacted by the IRS would complete Form 8966 with the

corrected information as if it were the original Form 8966.  When submitting Form 8966, the

filer would check the box "Amended report."  The filer must also submit a copy of the Form

8966 as originally filed with the IRS with the "Voided report" box checked.

http://www.irs.gov/FATCA


And there we have the Form 8966.  Join us next time where we walk through IGA reporting,

which will include information and details similar to what we saw here on the Form 8966, but

where the exchange occurs solely through IDES.  See you then!


